
December 14, 2010 1 
RESOLUTION NO. 2010-101 2 

 3 
RESOLUTION BY THE FINANCE AND HUMAN RESOURCES COMMITTEE 4 
AUTHORIZING RACINE COUNTY TO MAKE AN INVESTMENT OF UP TO 5 
$2,000,000.00 FOR THE PURPOSE OF A LOAN TO SEDA NORTH AMERICA, INC. TO 6 
ASSIST IN THE DEVELOPMENT OF ITS MANUFACTURING OPERATION IN MOUNT 7 
PLEASANT  8 
 9 
To the Honorable Members of the Racine County Board of Supervisors: 10 
 11 
 BE IT RESOLVED by the Racine County Board of Supervisors that an investment in the 12 
form of a $2,000,000.00 loan to SEDA North America, Inc. pursuant to the terms and conditions set 13 
out in the Term Loan Agreement marked as “Exhibit A,” that is attached hereto and incorporated 14 
herein, is authorized and approved. 15 
 16 
 BE IT FURTHER RESOLVED by the Racine County Board of Supervisors that any two of 17 
the County Clerk, the County Executive and/or the County Board Chairman are authorized to 18 
execute any contracts, agreements or any other documents necessary to carry out the intent of this 19 
resolution.  20 
 21 
   Respectfully submitted, 22 
 23 
1st Reading _____ FINANCE AND HUMAN RESOURCES 24 
   COMMITTEE 25 
2nd Reading _____  26 
   ___________________________________ 27 
BOARD ACTION  Robert N. Miller, Chairman   28 
 Adopted _____  29 
 For _____  ___________________________________ 30 
 Against _____ Mark M. Gleason, Vice-Chairman 31 
 Absent _____  32 
   ___________________________________ 33 
VOTE REQUIRED: Majority Thomas Pringle, Secretary 34 
    35 
Prepared by:  ___________________________________ 36 
Corporation Counsel  Joseph F. Bellante, Jr. 37 
 38 

___________________________________ 39 
Q. A. Shakoor, II 40 
 41 
___________________________________ 42 
Van H. Wanggaard 43 
 44 
___________________________________ 45 
John A. Wisch 46 

 47 
 48 
 49 
 50 



 1 
 2 
 3 
Resolution No. 2010-101 4 
Page Two 5 
 6 
 7 
 8 
The foregoing legislation adopted by the County Board of Supervisors of  9 
Racine County, Wisconsin, is hereby: 10 
Approved:  _____ 11 
Vetoed:  _____ 12 
 13 
Date:  ____________________,  14 
 15 
__________________________________________________ 16 
William L. McReynolds, County Executive  17 
 18 
 19 
 20 

INFORMATION ONLY 21 
 22 
 WHEREAS, after public meeting and due consideration, the Racine County Finance 23 
Committee has recommended that a loan be authorized for the following project: 24 
 25 

A loan in an amount not to exceed $2,000,000. The loan would be to SEDA North 26 
America, Inc. to be used to purchase equipment and to be used to pay for 27 
equipment purchases. In consideration of this request, the Company has agreed to 28 
create up to 188 full-time positions in Mount Pleasant, Wisconsin;  29 
 30 
WHEREAS, Seda International Packaging Group is a family owned Company 31 

headquartered in Naples, Italy and includes 13 companies and 11 manufacturing plants 32 
across Europe.  SEDA North America, Inc. will be the Company’s twelfth plant and first in 33 
North America; and 34 

 35 
WHEREAS, The Company was established in 1964 by Salvatore D’Amato and was 36 

originally focused on ice cream packaging.  The Company is now owned by the founder’s 37 
sons, Antonio and Gianfranco D’Amato and now employs approximately 1,980 workers 38 
worldwide; and  39 
 40 

WHEREAS, The establishment of SEDA North America, Inc. in Mount Pleasant 41 
represents the first North American location for Seda Group, a growing company with plant 42 
locations in several countries.  The location represents a significant investment in Mount 43 
Pleasant and is expected to result in the creation of 188 jobs over the next nine years 44 
averaging $20 per hour including fringe benefits.  Seda Group is a strong company 45 
financially according to the results of the D&B report which rates it as the lowest risk 46 
possible.  This project is further supported by significant State incentives which include 47 
$4.2 million in tax credits. 48 
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