
June 23, 2020 1 

 2 

RESOLUTION NO. 2020-35 3 

 4 

RESOLUTION BY THE FINANCE AND HUMAN RESOURCES COMMITTEE APPROVING THE 5 

REVOLVING LOAN FUND (RLF) PLAN AND ADDENDUM FOR THE ADMINISTRATION OF 6 

THE U.S. ECONOMIC DEVELOPMENT ADMINISTRATION (EDA) BUSINESS LOAN 7 

PROGRAM 8 

 9 

To the Honorable Members of the Racine County Board of Supervisors: 10 

 11 

 BE IT RESOLVED by the Racine County Board of Supervisors that Racine County hereby 12 

adopts and approves the Revolving Loan Fund (RLF) Plan and Addendum for the administration 13 

of the U.S. Economic Development Administration (EDA) business loan program, which has been 14 

prepared by the Racine County Economic Development Corporation and is attached hereto and 15 

incorporated as Exhibit A. 16 

 17 

 BE IT FURTHER RESOLVED by the Racine County Board of Supervisors that the Racine 18 

County Economic Development Corporation is hereby authorized and directed to submit the 19 

Revolving Loan Fund Plan and Addendum, to the Economic Development Administration of the 20 

United States Department of Commerce for approval. The County Clerk is directed to transmit 21 

two certified copies of this resolution to the Racine County Economic Development Corporation, 22 

2320 Renaissance Boulevard, Sturtevant, WI  53177. 23 

 24 

   Respectfully submitted, 25 

 26 

1st Reading _____ FINANCE AND HUMAN RESOURCES 27 

   COMMITTEE 28 

2nd Reading _____ 29 

   ___________________________________ 30 

BOARD ACTION  Robert N. Miller, Chairman   31 

 Adopted _____  32 

 For _____ ___________________________________ 33 

 Against _____ Q.A. Shakoor, II, Vice-Chairman 34 

 Absent _____  35 

   ___________________________________ 36 

VOTE REQUIRED: Majority Rusty Russell Clark, Secretary 37 

    38 

Prepared by:  _____________________________________ 39 

Corporation Counsel  Nick Demske 40 

 41 

___________________________________ 42 

John A. Wisch 43 

 44 

___________________________________ 45 

   Thomas Pringle 46 

 47 

___________________________________ 48 

Donald J. Trottier 49 

 50 

 51 
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 3 

The foregoing legislation adopted by the County Board of Supervisors of  4 

Racine County, Wisconsin, is hereby: 5 

Approved:  _____ 6 

Vetoed:  _____ 7 

 8 

Date:  ____________________,  9 

 10 

__________________________________________________ 11 

Jonathan Delagrave, County Executive 12 

 13 

INFORMATION ONLY 14 

 15 

 WHEREAS, on a semi-annual basis, the Racine County Economic Development 16 

Corporation is required to certify to the United States Department of Commerce Economic 17 

Development Administration that: 18 

 19 

1. The Revolving Loan Fund is consistent with, and supportive of, the area's current economic 20 

adjustment strategy; and 21 

 22 

2. The Revolving Loan Fund is being operated in accordance with the policies and procedures 23 

contained in the Revolving Loan Fund, and the loan portfolio meets the standards contained 24 

therein. 25 



an Addendum to the Plan which will allow for more flexible lending parameters to assist businesses impacted 

by the COVID 19 pandemic

Date Established:

Source of Funds:

Purpose:

Goals:

Targets

Borrower Benefits

Use of Funds

Fund Growth

Administrator

RLF Snapshot

Active Loans in RLF 

Principal Balances – RLF’s 

Available to Lend 

1



Total RLF Loans Provided 

Total RLF Dollars Loaned 

Total Project Investments 

Total loan write-offs 

Total dollars written-off 

Total Job Creation/Retention 

Highlights of RLF and Targets:

RLF Rating Comments

Racine County EDA RLF Projects Recently Completed
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