Waterford Farm #1 Drainage District

ANNUAL REPORT
The Racine County Drainage Board submits the following annual report for the above
identified drainage district for the 12 months period: 9/1/17 through 8/31/18

I Financial Statement

Racine County

DEBITS CREDITS
Starting Balance as of 9/1/17 $105,437.79
Assessments Collected $ 36,722.61
Interest earned on Deposits $60.24
Draws on Loan $0.00
Other receipts - Special Assessment Letters $900.00
Other receipts - Misc Income $200.00
TOTAL OF ALL RECEIPTS $ 37,882.85
Amounts Paid out for District Activities $54,779.42
Amounts Paid Out to Repay Loans or Bonds $0.00
Road Bill Assessment paid to other Districts $0.00
Checks cleared from prior fiscal year $4,221.00
TOTAL OF ALL EXPENDITURES $59,000.42
Ending Balance on 8/31/18 (Recelpts minus
expenditures): $84,320.22
Accounts Payable
Unpaid Principal and Accrued Interest on Loan(s)
Uncollected Assessments, not included above: $ 56,332.55

II. The following bonds have been issued or paid during the proceeding 12 months.

None

III. The following work has been performed during the proceeding year:
A. Project Description: General maintenance & repairs

B. Location of Project:
C. Cost of Project:

N.A.
N.A.

Inspection Report: See attached inspection report form

I certify that the information contained in this annual report is true.

Signature of Chairman
[LL )4%

Name of Chairman: Alvin R. Wilks

Date:

/)-30 -/ 8




Waterford Farm #1 Drainage District

Expenditures for District Activities:

Permits & Testing $0.00
Pumping $756.00
Engineering $27,448.80
Repairs $975.08
Utilities $4,049.90
Insurance (Board & Pumping Station) $652.40
Attorney Fees $7,642.05
Administrative Fees $8,966.00
Costs $871.18
Commissioner Fees $1,454.46
Accounting $1,680.00
Other $283.55
TOTAL: $54,779.42
Assets as of 8/31/18:

Community State Bank

Regular Checking $84,320.22
TOTAL: $84,320.22

Uncollected Assessments as of 8/31/18:
$56,332.55

TOTAL OF ASSETS, LIABILITIES & UNCOLLECTED
ASSESSMENTS AS OF 8/31/18

Assets on Hand $84,320.22
Outstanding Debts - Loans $0.00
Uncollected Assessments™® $56,332.55
TOTAL: $140,652.77

*Waterford/Farm #1: $250,000 total assessment payable for 5 years (2014-2018)
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BACINE COUNTY'S INSFECTIONY REMIET
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