
August 25, 2009 1 

RESOLUTION NO. 2009-53 2 

 3 

RESOLUTION BY THE FINANCE AND HUMAN RESOURCES COMMITTEE 4 

APPROVING CHANGES MADE TO THE COUNTY OF RACINE REVOLVING LOAN 5 

FUND PROGRAM POLICIES AND PROCEDURES MANUAL 6 

 7 

To the Honorable Members of the Racine County Board of Supervisors: 8 

 9 

 BE IT RESOLVED by the Racine County Board of Supervisors that Racine 10 

County hereby approves changes as set forth in Exhibit “A” that is attached hereto and 11 

incorporated herein to the County of Racine Revolving Loan Fund Program Policies and 12 

Procedures Manual which regulates the County’s Community Development Block Grant 13 

– Revolving Loan Fund (RLF) program. 14 

 15 

      Respectfully submitted, 16 

 17 

1st Reading _____ FINANCE AND HUMAN RESOURCES 18 

   COMMITTEE 19 

2nd Reading _____  20 

   ___________________________________ 21 

BOARD ACTION  Karen A. Nelson, Chairman   22 

 Adopted _____  23 

 For _____  ___________________________________ 24 

 Against _____ Robert N. Miller, Vice-Chairman 25 

 Absent _____  26 

   ___________________________________ 27 

VOTE REQUIRED: Majority Thomas Pringle, Secretary 28 

    29 

Prepared by:  ___________________________________ 30 

Corporation Counsel  Russell A. Clark 31 

 32 

___________________________________ 33 

Q. A. Shakoor, II 34 

 35 

___________________________________ 36 

Van H. Wanggaard 37 

 38 

___________________________________ 39 

Pamela Zenner-Richards 40 

 41 

 42 

The foregoing legislation adopted by the County Board of Supervisors of  43 

Racine County, Wisconsin, is hereby: 44 

Approved:  _____ 45 

Vetoed:  _____ 46 

 47 

Date:  ____________________,  48 

 49 

__________________________________________________ 50 

William L. McReynolds, County Executive  51 
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 4 

INFORMATION ONLY 5 

 6 

 WHEREAS, the County’s Revolving Loan Fund (RLF) originated from funds 7 

awarded to the County from the Wisconsin Department of Commerce (DOC) to assist 8 

specific businesses that were expanding; and 9 

 10 

 WHEREAS, as those dollars are repaid, they go into the RLF loan fund to be re-11 

lent to other businesses in accordance with the regulations set forth in the Manual; and 12 

 13 

 WHEREAS, the DOC set limits (cap) on how much of the repaid loan funds can 14 

be retained by the County in its RLF versus returned to the DOC; and 15 

 16 

 WHEREAS, the County has now been approved for an increase in its cap 17 

thereby requiring major changes into the Manual.  18 








